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RESUMEN

El objetivo de esta Teds Doctord es doble se trata de cuantificar € efecto de la
Organizacion Comun de Mercado (O.C.M.) del sector del plaano de 1993 sobre los
precios de los cuatro principales mercados de bananas dd mundo (Estados Unidos,
Alemania, Jgpdn y Francia) y, smultaneamente, se pretende determinar cud es € grado
de integracion espacia de dichos mercados. La Tess condta de un andiss de marco
tedrico empleado, de un esudio de la produccién, € consumo y € comercio
internacional de la banana y de una descripcion detdlada de las medidas que
compusieron la O.CM.; los mencionados estudios permiten fundamentar las hipGtesis
gue, a U vez, £ contrastan durante @ andids economérico redizado en la
investigacidn. Dichas hipGtesis son tres. primera, que, de acuerdo con la Ley dd precio
unico, d mercado esta integrado; segunda, que la politica comercid establecida por la
Union Europea con la O.C.M. ha llevado a una subida permanente del nivel dd precio
en aguellos paises miembros que antes estaban en una Stuacion de libre comercio
(Alemania) vy, tercera, que, bgo €& supuesto de que la Union Europea es un "pais
grande’, la O.CM. ha llevado a una disminucion permanente dd precio internaciond
més sgnificativo (d de Estados Unidos). En cuanto a las técnicas e refiere, € contraste
empirico de las hipétesis planteadas se rediza mediante € empleo de dos técnicas de
andigs € andiss univariante con intervencidn de series tempordes y d andiss de
cointegracion. Con € primero se trata de cuantificar € decto que la O.C.M. tiene sobre
todos los precios andizados y con @ segundo se intenta comprobar 9§ exise una
relacion de equilibrio a largo plazo entre los digtintos mercados consderados. La Tess
concluye que € mercado de la banana esta integrado y que, como consecuencia del
edablecimiento de la O.CM., d precio de Alemania s= incrementd de manera
permanente en un 60% y € de Estados Unidos descendié en un 16%, lo que confirma €
carécter no precio - aceptante de la Unidn Europea

ABSTRACT

The am of this Doctord Theds is double it tries to quantify the effect of the 1993
Common Organization of the Market in bananas (C.O.M.) over the prices of the four
main world banana markets (the United States, Germany, Jgpan and France) and,
amultaneously, it seeks to determine which is the integration degree of these markets.
The Theds condsts of an andyds of the theoretica framework, a study on the
production, the consumption and the international banana trade, and a detaled
decription of the measures that formed the C.O.M.; the mentioned studies permit to set
some assumptions, which are tested during the econometric anayss conducted within
this research. These assumptions are threer firdt, that, in accord with the Law of One




Price, the market is integrated; second, that the commercia policy edtablished by the
European Union with its C.O.M. has led to a permanent increase in the price leve of
those member countries which were operating under the most liberd importation
regimes (Germany) and, third, that under the assumption of the European Union as a
"large country”, the C.O.M. has resulted in a permanent decrease of the most sgnificant
international price (the one of the United States). As far as techniques are concerned,
the empiricd contrast of the dated assumptions is caried out usng two different
andysng techniques the univarigle andyss with intervention and the cointegration
andysis for time series. The fird one is used in order to try to quantify the effect that the
C.O.M. hes had over dl the studied prices and the second one is devoted to test whether
a long term equilibrium reationship exists among the considered different markets. The
Thess concludes that the banana markets are integrated and that, as a result of the
establishment of the C.O.M., the German price has increased by 60% (in a permanent
way) while the United States one has decreased by 16%, which confirms the non -
acceptance price nature of the European Union.



