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Resumen

El objetivo de esta tesis es el andlisis de la interdependencia entre los precios de
las principales variedades de café (Brasil y Otros Naturales, Suaves Colombianos, Otros
Suaves, y Robustas) durante el periodo 1962-2006. Para mostrar las diferencias entre
los periodos anterior y posterior al final del sistema de cuotas (julio de 1989), se lleva a
cabo una comparacion entre los periodos 1962-1989 y 1989-2006.

La estructura de la tesis es la siguiente: en el capitulo uno se presentan el entorno
institucional y el marco tedrico (relativo al sistema de cuotas y la Ley de un solo
precio); los capitulos dos y tres se dedican, respectivamente, a analizar la produccién y
el comercio, y los capitulos cuatro, cinco y seis se centran en el contraste de las
hipétesis planteadas, utilizando analisis de cointegracion, contrastes de causalidad de
Granger y estimacion de Modelos de Correccion de Error, sobre los que se obtienen las
correspondientes funciones impulso- respuesta.

Palabras clave: interdependencia, ley de un solo precio, cointegracion, causalidad de
Granger, cuotas de exportacion, precios del cafe.

THE IMPACT OF THE END OF EXPORT QUOTA SYSTEM
ON THE COFFEE PRICES (1962-2006)

Abstract

The aim of this thesis is analysing the interdependency between the prices of the main
types of coffee (Brazilian and Other Naturals, Colombian Mild, Other Mild, and
Robustas) during the period 1962-2006. In order to show the differences between the
periods before and after the end of the export quota system (July 1989), a comparison
between both periods is carried out.

The structure of the thesis is as follows: chapter one is dedicated to the institutional and
theoretical framework (the quotas system and the law of one price); chapter two and



three are devoted to the issues related with production and trade, respectively; chapters
four, five and six are focused on hypotheses testing, using cointegration, Granger
causality, vector error correction models and impulse-response functions.

Finally, the thesis concludes with the main results: first, the prices volatility increased
with the end of the quotas system; second, the prices felt permanently as a consequence
of the end of quotas and, third, the law of one price was held in the periods 1962-2006
and 1962-1989 for the prices of the four types of coffee. However, in the period 1989-
2006, the law of one price only held for the prices of the three types of Arabica’s coffee,
and as a consequence, there is no integration between the prices of Robusta and Arabica
coffees in this last period.
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